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EDITORIAL
and served as its President. Mary received
her B.S. degree from the University of
Kansas and was the first woman granted a
CPA certificate in Kansas. She is employed
on the staff of Touche, Niven, Bailey &
Smart. Mary is a member of Beta Gamma
Sigma, the American Institute of Account
ants, and the Kansas Society of CPA’s.
Katherine E. Pfeifer, C.P.A., Secretary,
has served the Society as Director and
Chairman of Legislative Committee. She is
a charter member of Cleveland Chapter of
ASWA and has served that society in many
offices. Katherine attended Spencerian Busi
ness College and Fenn College and is em
ployed on the staff of the Cleveland office
of Lybrand, Ross Bros. & Montgomery. She
obtained her CPA certificate in Ohio in
1946. Katherine is a member of the Ameri
can Institute of Accountants and the Ohio
Society of CPA’s.
Gertrude E. Norman, C.P.A., Treasurer,
has served the Society as Director and
Chairman of Education Committee. A grad
uate of Iowa State College and John Mar
shall Law School, Miss Norman was
admitted to practice law in the State of Illi
nois and received her CPA certificate in
California. Gertrude is in the tax depart
ment of Ernst & Ernst, Los Angeles. She
is a member of the Los Angeles Chapter of
(Continued on page 18)

EDITOR’S MAILBOX
Change of Address
Much of our mail is still being sent to
Quantico, Va. Will all bulletin editors,
award chairmen, and contributors to our
publication please note that we now have
a new address: 601 E. Colorado, Urbana,
Illinois.
Congratulations
To Chapter #50—Chattanooga, Tennes
see. A hearty welcome to the members of
the new chapter. We are glad to have you
with us.
To Mary W. Augburn, C.P.A. and Perry
S. Mansfield, C.P.A. on the formation of
a partnership for the practice of accoun
tancy under the firm name of Augburn,
Mansfield & Company, CPA’s, in Muncie,
Indiana.

IN THIS ISSUE
Corinne Childs reports on the progress
of AWSCPA during 1955-56 in this issue.
On another page, you will meet the new
AWSCPA officers for 1956-57 and learn a
little about your new president. Herewith,
we present a few facts about your other
new officers.
Lee Ella Costello, C.P.A., 1st Vice-Presi
dent, has served the Society as Director for
two years and as 2nd Vice-President during
1955-56. Lee Ella has a B.B.A. degree, re
ceived her CPA Certificate in 1944, and
was one of the first women to go into pri
vate practice in Texas. She is a partner in
the accounting firm of Bernard Rosmarin
& Company, Houston, Texas, and is a mem
ber of the American Institute of Accoun
tants, the Texas Society of Certified Public
Accountants and ASWA.
Mary J. McCann, C.P.A., 2nd Vice-Presi
dent, has served AWSCPA as Secretary,
Treasurer and Director. She helped estab
lish the Kansas City Chapter of ASWA
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are still rendered and financial-operating
statements are prepared periodically. What
is needed is a new look at the problem, a
new approach for supplying the information
management needs to operate the business.
Electronics or some form of mathematical
techniques may change the old accounting
patterns.

*

*

*

(Continued from page 9)
Budget. The net excess or deficit is
shown and compared with the Budget and
is of minor importance unless it is spec
tacularly out of line. Cash on hand or
in the bank is included at the bottom of
the page. This is the only answer many
want to know.
The Funds are reported on individually
as to receipts, disbursements, and balance
on hand. Typical funds are: Library
Fund, Memorial Fund, Organ Fund, Printed
Sermon Fund, Building Fund, etc. The
interest and enthusiasm in these Funds
vary with the attention given them. Cur
rently, we are engaged in a Building Fund
to build a new sanctuary. Our goal is
$175,000. Most of this is pledged and should
be in within three years, but you can be
sure that every member, both young and
old, is interested in the Building Fund
report.
Youth has its own budget and set of
books. However, all receipts, youth or
otherwise go to the church first. Then a
portion of the church budget is returned
to the Youth for their Youth Budget.
The Benevolence of the church has its
own budget and treasurer and is controlled
by the Session. The Church Treasurer
receives this money, separates it as best
she can from the current expense receipts,
and deposits it in the Benevolence Account
for the Benevolence Treasurer to disburse.
If a donation is marked, it must be re
stricted for that purpose without excep
tion. Money given for Benevolence use
must be spent outside our own church.
It is used for Missions, both foreign and
home, Radio and Television, Seminary
Education, Pensions and a score of needs
beyond the local church.
The Property Account is most important
as an historical record. It contains the cost
of all Assets purchased. It is valuable in
case a loan is to be obtained at the bank. It
is helpful in fixing the amount of insurance
needed. One is amazed to see how even the
personal property in'a church adds up. The
account adds to the continuity of the

church’s progress over a long period of time.
Very few people in a church can remem
ber all the assets or know about all the
Funds. Therefore, it is important to pre
pare and have available a consolidated Bal
ance Sheet of the church as a single
Corporation. It should show the total Cash
in the Bank, then in various columns, Cash
for: Current Expenses, Youth Budget,
Benevolence, Restricted, etc. It should list
all of the different bank accounts: checking,
savings, etc. It should list securities and
properties held. As for Liabilities, it is im
portant that the Boards know exactly how
much is owing. Moneys held for special
Funds and given for one purpose only, are
shown as Restricted Surplus. And for the
accountant, it assures her that when all the
funds and reports are dovetailed together,
her books are in balance and that they re
cord the financial matters of one unit, her
Church.
Church Accounting is complicated and
important. Every nickel needs to be ac
counted for. In this day of growing church
membership, the church needs the account
ant more than ever before. It is a challenge
worth accepting, and in the words of Barn
stable Patriot, “Use the talents you possess,
for the woods would be very silent if no
bird sang except the best.”
*

*

*

(Continued from page 3)
ASWA, the California Society of CPA’s,
the Woman’s Bar Association of Illinois,
and the Business and Professional Women’s
Clubs, Los Angeles. She is currently serv
ing as member and secretary, Taxation
Committee, Los Angeles chapter, California
Society of CPA’s.
THIS IS IT: LAST CALL
TO CONVENTION!
The hearty hospitality that abounds in
the Pacific Northwest is fully primed to
spend itself in your interests when scenic
Seattle greets you September 20-23 at the
Annual Meeting of ASWA and AWSCPA.
A “must” to be remembered is the pre
convention salt water boat trip and salmon
barbecue Wednesday, September 19.
Extra registration forms are available
from Chapter Presidents.
CPA’s who plan to remain for the AIA
convention, September 23-27, may have their
room reservations continued and cleared
thru the AIA housing committee by prompt
ly notifying Marguerite Gibb, CPA, 712
Securities Bldg., Seattle 1.
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